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* Major US equity indices were mostly higher,
055 031 349 2353 1540 ICEBofA13YrCorp&Gov 010 001 056 365 441 supported by a resilient economic backdrop and
S&P 500 0.92 0.30 6.02 30.62  21.82  ICE BofA 1-3 Yr Muni 0.08  -0.02 0.75 3.56 3.21 solid earnings results. The S&P 500 and Nasdaq
closed at fresh record highs.
Nasdaq 1.50 0.94 9.96 41.00 28.92  Bloomberg US Aggregate -0.39 0.11 0.18 4.52 3.83
* Overall, 63% of S&P 500 companies have reported
S&P 400 -0.03 001 1057 2892 1525 Bloomberg US Treasury 039 008 -0.04 295 2.73 actual results for Q1 2026, with 84% beating EPS
Russell 2000 0.94 046 1373 4422 1836 Bloomberg US MBS -0.39 0.15 0.63 6.04 439 estimates and 81% beating revenue estimates.
MSCI EAFE 100 034 672 2663 1609 Bloomberg US Corporate 2045 015 006 58 506 | ° Majornon-USequityindices were mixed,
reflecting ongoing sensitivity to developments in
MSCI Emerging Markets -0.52 0.08 14.70 47.73 2131 Bloomberg US High Yield 0.05 0.14 1.33 8.77 8.94 Iran and potential economic implications.
FTSE Nareit All Equity REITs  1.19 -0.21 12.91 14.51 10.06  Bloomberg Muni 1-10 Yr -0.29 0.01 0.36 5.19 3.10 + US fixed income indices ended the week lower as
Bloomberg Commodity 309 019 2940 4465 1589 FTSE WGBInonUSD 0.44 0.28 0.49 185 1.82 };f;sﬁgzgﬂds increased on hawlkish signals
S&P Global Infrastructure 0.84 -0.29 11.00 25.59 16.16 * The Federal Reserve maintained the target range
o 9
Currencies & Commodities  5/1/26  4/30/26 12/31/25 5/1/25  5/1/23 [Key Rates 5/1/26  4/30/26 12/31/25 5/1/25  5/1/23 for the federal funds rate at 3.50%-3.75%
* Notably, four policymakers dissented to the
EURO to USD 1.18 117 1.17 113 110  3-Month US Treasury 3.66 3.67 3.63 4.29 5.01 decision to pause rates. One policymaker favored
cutting rates, while three opposed the decision to
USD to JPY 156.66  156.71 156.75 14537 13731 2-Year US Treasury 3.89 3.89 3.48 3.70 412 include an easing bias in the Fed's statement.
US Dollar Index 9816 9806 9832 10025 10215 10-Year US Treasury 438 439 417 422 357 | . The European Central Bank and Bank of England
Gold 464450 4,629.60 4,341.10 3,22220 1,992.20 30-Year US Treasury 497 4.99 484 472 3.81 kept their key interest rates unchanged.
WTI Crude Oil 10194 10507 5742 5924 7566 Effective Fed Funds Rate 3.64 3.64 3.64 433 483 * Consumer Confidence: 92.8 in Apr; up from 92.2
in Mar; above 88.8 estimate
— 3.64 366 387 439 481 * Housing Starts: +10.8% in Mar; up from -3.0% in
US Equity Style Returns S&P 500 Sector Returns Feb; above -5.9% estimate
454 * Initial Weekly Jobless Claims: 189K; down from
Value Blend Growth : 3.25 215K in prior week; below 214K estimate
118 1.04 093 092 0.76 0.66 0.39 » US GDP (1%t Estimate): +2.0% in Q1; up from
025 0.11 p
- I N S S e e— +0.5% in Q4; below +2.3% estimate
Large 1 0. L * PCE: +0.7% in Mar; up from +0.4% in Feb; above
-1.95 +0.6% estimate
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1 The Week Ahead
Value Blend Growth 31. * ISM Services PMI: 54.2 estimate
12.33 11.86 11.49 10.93 10.30 9.80 8.25 6.02 * JOLTS Job Openings: 6.800M estimate
: 1.98 .
Large * New Home Sales: 655K estimate
A * ADP Employment: +107K estimate
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Equity & real assets index return data provided by Morningstar Direct.
S&P 500: free-float adjusted market-capitalization weighted index
measuring the performance of 500 widely held US stocks; total return;
USD. Dow (Dow Jones Industrial Average): price-weighted index
measuring the performance of stocks of 30 US blue chip companies;
total return; USD. Nasdaq (Nasdaq 100): free-float adjusted market-
capitalization weighted index measuring the performance of 100 of the
largest non-financial securities listed on The Nasdaq Stock Market; total
return; USD. S&P 500 Growth: market-capitalization weighted index
measuring the performance of growth stocks drawn from the S&P 500
index; total return; USD. S&P 500 Value: market-capitalization
weighted index measuring the performance of value stocks drawn
from the S&P 500 index; total return; USD. S&P 400: free-float adjusted
market-capitalization weighted index measuring the performance of
mid-sized US companies; total return; USD. Russell 2000: free-float
adjusted market-capitalization index measuring the performance of the
small-cap segment of the US stock market and includes approximately
2,000 of the smallest securities; total return; USD. MSCI EAFE: free-float
adjusted market capitalization weighted index measuring the
performance of the large and mid cap stocks across 21 developed
markets, including countries in Europe, Australasia, and the Far East,
excluding the US and Canada; gross returns; USD. MSCI Emerging
Markets: free-float adjusted market-capitalization weighted index
measuring the performance of the large and mid cap stocks across 24
emerging markets countries; gross returns; USD. FTSE Nareit All
Equity REITs: market-capitalization weighted index measuring the
performance of all tax-qualified real estate investment trusts with more
than 50% of total assets in qualifying real estate assets other than
mortgages secured by real property that also meet minimum size and
liquidity criteria; total return; USD. Bloomberg Commodity: price-
weighted index measuring the performance of future contracts of
physical commodities which are traded on US exchanges and the
London Metal Exchange; total return; USD. S&P Global Infrastructure:
index measuring the performance of 75 companies from around the
world that represent the listed infrastructure universe; total return;
UsD.

Fixed income index return data provided by Morningstar Direct. ICE
BofA 1-3 Yr Corp & Gov (ICE BofA 1-3 Year US Corporate &
Government): market-capitalization weighted index measuring the
performance of US dollar denominated investment grade debt publicly
issued in the US domestic market, including US Treasury, US agency,
foreign government, supranational, and corporate securities; it is a
subset of Bof A Merrill Lynch US Corporate & Government Index
including all securities with a remaining term to final maturity less than
3 years. ICE BofA 1-3 Yr Muni (ICE BofA 1-3 Year US Municipal
Securities): market-capitalization weighted index measuring the
performance of US dollar denominated investment grade tax-exempt
debt publicly issues by US states and territories, and their political
subdivisions, in the US domestic market; it is a subset of BofA Merrill
Lynch US Municipal Securities Index including all securities with a
remaining term to final maturity less than 3 years; total return; USD.
Bloomberg US Aggregate: market-capitalization weighted index
measuring the performance of investment grade, US dollar-
denominated, fixed-rate taxable bond market, including Treasuries,
government-related and corporate securities, MBS (agency fixed-rate

and hybrid ARM passthroughs), ABS, and CMBS; total return; USD.
Bloomberg US Treasury: market-capitalization weighted index
measuring the performance of US Treasury (notes and bonds) which
are US Aggregate eligible; total return; USD. Bloomberg US MBS:
market-capitalization weighted index measuring the performance of
the agency mortgage-backed pass-through securities (both fixed-rate
and hybrid ARM) issued by Ginnie Mae (FNMA), Fannie Mae (FNMA),
and Freddie Mac (FHLMC); total return; USD. Bloomberg US
Corporate: market-capitalization weighted index measuring the
performance of the investment grade, US dollar-denominated, fixed-
rate taxable corporate bond market; total return; USD. Bloomberg US
High Yield (Bloomberg US Corporate High Yield Bond): market-
capitalization weighted index measuring the performance of the US
dollar-denominated, high yield, fixed-rate corporate bond market; total
return; USD. Bloomberg Muni 1-10 Yr (Bloomberg Municipal 1-10 Yr
Blend): market-capitalization weighted index measuring the
performance of short and intermediate components of the Bloomberg
Municipal Bond Index - an unmanaged, market-capitalization
weighted index which covers the US investment-grade tax-exempt
bond market; total return; USD. FTSE WGBI nonUSD: market-
capitalization weighted index measuring the performance of fixed-rate,
local currency, investment-grade sovereign bonds of all Citigroup
World Government Bond Index countries except the United States;
total return; USD.

An investment cannot be made directly into an index.
Currencies, commodities, and key rates data provided by FactSet.

Style return data provided by Morningstar Direct. The indexes used
from left to right, top to bottom are: S&P 500 Value, S&P 500, S&P 500
Growth, S&P 400 Value, S&P 400, S&P 400 Growth, Russell 2000 Value,
Russell 2000, Russell 2000 Growth. All values are cumulative total
returns for the stated period including the reinvestment of dividends.

Sector return data provided by Morningstar Direct. Sectors are based
on the GICS methodology. All values are cumulative total returns for
the stated period including the reinvestment of dividends.

The Week Ahead and The Week in Review data estimates provided by
FactSet.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.
Different types of investments involve varying degrees of risk.
Therefore, there can be no assurance that the future performance of
any specific investment or investment strategy (including the
investments and/or investment strategies recommended and/or
undertaken by Citizens Private Wealth (“CPW”), or any consulting
services, will be profitable, equal any historical performance level(s), be
suitable for your portfolio or individual situation, or prove successful.
Neither our investment adviser registration status, nor any amount of
prior experience or success, should be construed that a certain level of
results or satisfaction will be achieved if CPW is engaged, or continues
to be engaged, to provide investment advisory services. CPW is neither
a law firm, nor a certified public accounting firm, and no portion of its
services should be construed as legal or accounting advice. Moreover,
you should not assume that any discussion or information contained in
this document serves as the receipt of, or as a substitute for,
personalized investment advice from CPW. Information pertaining to

CPW's advisory operations, services, fees and conflicts is set forth in
Part 2A of Form ADV, a copy of which (together with Form CRS-
“Client Relationship Summary”) is available from CPW upon request
or at http:/ /www.adviserinfo.sec.gov/. The scope of the services to be
provided depends upon the needs and requests of the client and the
terms of the engagement.

Please Remember: If you are a CPW client, please contact CPW, in
writing, if there are any changes in your personal/financial situation or
investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations
and/or services, or if you would like to impose, add, or to modify any
reasonable restrictions to our investment advisory services. Unless, and
until, you notify CPW, in writing, to the contrary, we shall continue to
provide services as we do currently.

Citizens Wealth Management (in certain instances DBA Citizens
Private Wealth) is a division of Citizens Bank, N.A. (“Citizens”).
Securities, insurance, brokerage services, and investment advisory
services offered by Citizens Securities, Inc. (“CSI”), a registered broker-
dealer and SEC registered investment adviser - Member FINRA /SIPC.
Investment advisory services may also be offered by Clarfeld Financial
Advisors, LLC (“CFA”), an SEC registered investment adviser, or by
unaffiliated members of FINRA and SIPC providing brokerage and
custody services to CFA clients (see Form ADV for details). Insurance
products may also be offered by Estate Preservation Services, LLC
(“EPS”) or an unaffiliated party. CSI, CFA and EPS are affiliates of
Citizens. Banking products and trust services offered by Citizens.

© Copyright 2024 Citizens Financial Group, Inc. All rights reserved.
For deposit products, Member FDIC.
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